
The Classical Monetary Model  
(Stochastic Version; From “Economic Growth:Theory and Numerical Solution Methods”, by A. Novales, E, 

Fernández, y J. Ruiz, 2009, Springer Verlag) 

 



 

  



 

 

  



 

  



 

  



 

  



 

 

  



 

  



 

  



 

  



 



 



 



 

  



 

  



 

 

  



 

  



 


